CLASS | LEGAL NOTICE FOR PUBLICATION NOVEMBER 10TH WITH AFFIDAVIT OF PUBLICATION

VILLAGE OF NORTH HUDSON

NOTICE OF PUBLIC HEARING REGARDING: 2017 BUDGET

through Friday.

Notice is hereby given of a Public Hearing to be held by the North Hudson Village Board of Trustees on Tuesday
November 29, 2016 at 7:00 p.m. in the Village Hall, 400 Seventh Street North, for the purpose of adopting the 2017
Budget and setting the mill rate for taxes to be levied on the 2016 Tax Roll. The following is a summary of the
proposed 2017 Budget. A detailed copy may be reviewed at the Village Hall between 8:00 a.m. and 4:30 p.m. Monday

2016 2017
Proposed
GENERAL FUND BUDGET BUDGET CHANGE
Revenues and Other Sources:
Revenues:
Property Tax Levy 1,656,061 1,564,800 0.56%
Other Taxes 800 700 ’
Special Assessments 8,365 20,156
Intergovemmental Revenues 191,669 194,646
Licenses and Permits 10,735 10,935
Fines, Forfeits and Penalties 16,000 16,000
Public Charges for Services 1,495 1,295
Intergovernmental Charges 1,500 1,600
Miscellaneous Revenue 10,010 22,624
Other Financing Sources:
Proceeds of Long-term Debt 0 225,000
Interfund Transfers 0 0
Use of Available Fund Balance 37,000 8,000
Total Revenues & Other Sources 1,833,635 2,065,656 12.65%
Expenditures and Other uses:
Expenditures:
General Government 415,746 416,245
Public Safety 654,730 673,068
Public Works 401,629 421,302
Health and Human Services 2,350 2,350
Culture, Recreation & Education 91,425 91,034
Conservation and Development 10,500 10,500
Capital Outlay 37,000 233,000
Interfund Transfers 0 9]
Debt Service 220,255 218,167
Additions to Fund Balance 0 0
Total Expenditures & Other Uses 1,833,635 2,065,656 12.65%
Fund Balances January 1 604,762 531,615
Fund Balances December 31:
Nonspendable/Assigned/Committed/Restricted 76,705 96,705
Unassigned 422,783 426,810
Total General Fund 12/31 Balance 499,488 523,515
ALL MUNICIPAL Est. 1/1/2017 Total Total Est 12/31/2017 2017
FUND BALANCES Balance Revenues Expenditures Balance PROPERTY
TAX LEVY
General Fund 531,515 2,057,656 2,085,656 523,515 1,664,800
Sewer Repair/Maint Fund 46,543 12,185 41,400 17,328
Park Development Fund 31,284 18 3,158 28,144
Sewer Replacement/Surcharge 522,810 71,180 49,867 544,123
Stormwater Utility Fund -2,817 48,000 40,777 4,408
Water Maint/Replacement Fund 130,499 98,000 122,463 106,036
Debt Service Fund 0 321,544 321,544 0
Capital Projects 0 0 0 0
GRAND TOTALS 1,269,834 2,608,583 2,644,865 1,223,552 1,564,800
2016 BUDGET 2017 BUDGET % CHANGE
Total Gen Fund Expenditures & Uses 1,833,635 2,065,656 12.65%
Village Tax Levy 1,556,061 1,564,800 0.56%
Village Mill Rate (BASED ON ASSESSED VALUATION) 4.51% 4.51% 0.00%

Notes: Increase in the Revenue and Expenses is in relation to potential loan for the purchase of Snow Plowing truck
and repair of catch basins

Dated this 10th day of November, 2016

Gloria E. Troester, Administrator

Village of North Hudson




11/22/2016

VILLAGE OF NORTH HUDSON

2016 PAYABLE 2017 COMBINED TAX LEVY & MILL RATE

2014 2015 2016
PAID 2015 PAID 2016 PAID 2017
MILL % MILL % MILL %

AMOUNT RATE * OF TOTAL AMOUNT RATE * OF TOTAL AMOUNT RATE * OF TOTAL
STATE 57,967.70 0.17 0.96 59,645.45 0.17 0.97 62,463.82 0.18 0.93
COUNTY 1,301,400.10 3.80 21.61 1,308,564.93 3.79 21.20 1,314,952.87 3.79 19.56
VILLAGE 1,519,177.00 4.44 25.23 1,656,061.00 4.51 25.20 1,564,800.00 4.51 23.28
HUDSON 3,019,848.00 8.82 50.15 3,118,227.00 9.04 50.51 3,639,784.00 10.50 54.16
SCH DIST
WITC 123,694.49 0.36 2.05 131,325.80 0.38 2.13 138,972.58 0.40 2.07
GROSS TAX 6,022,087.29 17.59 100.00 6,173,824.18 17.89  100.00 6,720,973.27 19.39 100
TAX INCREMENT 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 6,022,087.29 17.59 100.00 6,173,824.18 17.89  100.00 6,720,973.27 19.39 100.00
GROSS TAX
LESS CREDITS:

SCHOOL (484,683.80) -1.42 (551,910.63) -1.60 (551,093.07) -1.59

NET TAX 5,637,403.49 16.17 5,621,913.55 16.29 6,169,880.20 17.80

*MILL RATE PER $1000.00 OF ASSESSED VALUATION BEFORE TIF

ASSESSED VALUATION % OF EQUALIZED EQUALIZED (MARKET) VALUE
2014 342,437,190 100.2517703 341,577,200.00
2015 345,096,990 98.18859944 351,463,400.00

2016

346,578,460

94.16081363

368,070,800.00




