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The Ridges Subdivision, 2nd Addition public improvements are substantially completed 
with the exception of the final lift of asphalt which is scheduled for August of this year.   

DCCI Investments, Inc. has requested another approval to reduce the irrevocable letter of 
credit amount.  The last reduction brought the amount down to $145,000.  According to 
the developer’s agreement, 10% of the cost of the improvements shall remain in force for 
a period of 14 months which equates to $49,000.   

Based on these facts, we recommend the letter of credit amount be reduced to $49,000. 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DATE: June 25, 2020 
TO: Village Board Members 
FROM: Kevin Oium, Village Engineer 
REGARDING: The Ridges, 2nd Addition - Letter of Credit Reduction #2 


